List of Documents / Reports to be submitted by the Contractor to Management Committee (MC) or Government in

compliance of PSC provisions

Article No.

Relevant MPSC Article

MC / Government

3.6

If at the end of an Exploration Phase the Minimum Work Programme for that phase
is not completed, the time for completion of the said Minimum Work Programme
shall be extended for a period necessary to enable completion thereof but not
exceeding six (6) months, provided that the Contractor submits his request by giving
a written notice to the Government at least thirty (30) days prior to the expiry of the
relevant Phase and can show technical or other good reasons for non-completion of
the Minimum Work Programme and the Management Committee gives its consent
to the said extension and provided further that the period of such extension shall be
subtracted from the next succeeding Exploration Phase, if any. In case the Minimum
Work Programme of any particular Exploration Phase is completed before stipulated
time as provided in the Article 3.2 and 3.3, the time so saved will be added to the
next Exploration Phase, if so requested by the Contractor giving a notice in writing
to the Government thirty (30) days prior to such early completion of the Phase and
in that event the provision of the Article 3.5 (a) shall apply immediately after such
early completion of the Phase.

Request for extension to the MC
on non-completion of the work
programme. The MC resolution
to be forwarded by the DGH to
the Government for information.

5.10

As soon as possible after the Effective Date and thereafter within ninety (90) days
before commencement of each following Year, the Contractor shall submit to the
Management Committee the Work Programmes and the Budgets relating to
Petroleum Operations to be carried out during the relevant Year. Work Programme
and Budgets for the Exploration Period shall include work sufficient to meet the
relevant Minimum Work Programme with respect to each Exploration Phase
specified in this Article 5.

Work Programme and Budget to
MC.

5.11

The Contractor may propose modifications or revisions to the details of a reviewed
or an approved Work Programme and Budget, as the case may be, in the light of the
then existing circumstances and shall submit to the Management Committee

Work Programme and Budget to
MC.




modifications or revisions to the Work Programme and Budget referred to in Article
5.10.

5.12

Work Programmes and Budgets and any modifications or revisions thereto relating
to Exploration Operations shall be submitted to the Management Committee for
review and advice as provided in Article 6.5. Work Programmes and Budgets related
to Development Operations and Production Operations and any modifications or
revisions thereto shall be submitted for approval as provided in Article 10 and
Article 21.

Modifications and revisions to
WP & Budget.

6.3

Each Party may nominate alternate members with full authority to act in the absence
and on behalf of the members nominated under Article 6.2 and may, at any time,
nominate another member or alternate member to replace any member nominated
earlier by notice to other members of the Management Committee.

Intimation of nomination to the
MC

8.3 (h.)

The Contractor shall appoint a technically competent and sufficiently experienced
representative, and, in his absence, a suitably qualified replacement therefor, who
shall be resident in India and who shall have full authority to take such steps as may
be necessary to implement this Contract and whose name(s) shall, on appointment
within ninety (90) days after commencement of the first Contract Year, be made
known to the Government;

Intimation about the authorized
representative.

10.1

If and when a Discovery is made within the Contract Area, the Contractor shall:

(@) forthwith inform the Management Committee and Government of the
Discovery;

(b) promptly thereafter, but in no event later than a period of thirty (30) days from

Intimation about the discovery
and potential commercial
interest to MC and Government.




the date of the Discovery, furnish to the Management Committee and Government
particulars, in writing, of the Discovery; and

(c) promptly run tests to determine whether the Discovery is of potential
commercial interest and, within a period of sixty (60) days after completion of such
tests, submit a report to the Management Committee containing data obtained from
such tests and its analysis and interpretation thereof, together with a written
notification of whether, in the Contractor's opinion, such Discovery is of potential
commercial interest and merits appraisal.

10.3

If, pursuant to Article 10.1 (c), the Contractor notifies the Management Committee
that the Discovery is of potential commercial interest, the Contractor shall prepare
and submit to the Management Committee within one hundred and twenty (120)
days of such notification, a proposed Appraisal Programme with a Work Programme
and Budget to carry out an adequate and effective appraisal of such Discovery
designed to achieve both the following objectives: (i) determine without delay, and,
in any event, within the period specified in Article 10.5, whether such Discovery is
a Commercial Discovery and (ii) determine, with reasonable precision, the
boundaries of the area to be delineated as the Development Area.

Appraisal Programme

10.5

The Contractor shall in respect of a Discovery of Crude Oil advise the Management
Committee by notice in writing within a period of eighteen (18) months for onland
and shallow water blocks and thirty (30) months for deepwater blocks from the date
on which the notice provided for in Article 10.1 (c) was delivered, whether such
Discovery should be declared a Commercial Discovery or not. Such notice shall be
accompanied by a report on the Discovery setting forth all relevant technical and
economic data including estimated recoverable reserves, sustainable production
levels, estimated development and production expenditures, prevailing and
forecasted prices, and other pertinent technical and economic factors according to
modern oilfield and petroleum industry practices as well as all evaluations,
interpretations and analyses of such data and feasibility studies relating to the
Discovery prepared by or for the Contractor, with respect to the Discovery and any

Notice for commerciality of the
discovery.




other relevant information. If the Contractor is of the opinion that Crude Oil has
been discovered in commercial quantities, it shall submit the proposal to the
Management Committee for review that the Discovery be declared a Commercial
Discovery. In the case of a Discovery of Gas, the provisions of Article 21 shall

apply.

10.7

If the Contractor declares the Discovery a Commercial Discovery after taking into
account the advice of the Management Committee as referred in the Article 10.6,
within two hundred (200) days of the declaration of the Discovery as a Commercial
Discovery, the Contractor shall submit to the Management Committee a
comprehensive development plan of the Commercial Discovery

Comprehensive
plan.

development

10.10

Work Programmes and Budgets for Development and Production Operations shall
be submitted to the Management Committee as soon as possible after the approval
of a Development Plan under Article 10.8 and thereafter not later than 31st
December each Year in respect of the Year immediately following.

Work programmes and budgets
for development and production
operations.

10.12

Not later than the fifteenth (15™) of January each Year, in respect of the Year
immediately following commencement of Commercial Production, the Contractor
shall determine the "Programme Quantity” with the approval of the Management
Committee. The Programme Quantity for any Year shall be the maximum quantity
of Petroleum based on Contractor's estimates, as approved by the Management
Committee, which can be produced from a Development Area consistent with
modern oilfield and petroleum industry practices and minimising unit production
cost, taking into account the capacity of the producing Wells, gathering lines,
separators, storage capacity and other production facilities available for use during
the relevant Year, as well as the transportation facilities up to the Delivery Point.

Submission  of
quantity” to MC.

“programme

10.13

Proposed revisions to the details of a Development Plan or an annual Work
Programme or Budget in respect of Development and Production Operations shall,
for good cause and if the circumstances so justify, be submitted for approval to the
Management Committee.

Revisions to the development
plan.




14.10

The Contractor shall prepare a proposal for the restoration of site including
abandonment plan and requirement of funds for this and the annual contribution.
This will be submitted along with the annual Budget for the consideration and
approval of the Management Committee. The annual contribution shall be
deposited by the Contractor in the Site Restoration fund which will be established, in
accordance with the scheme notified by the Government

Proposal for site restoration

21.5.2

If, pursuant to Article 10.1, the Contractor gives notification that the Discovery is of
potential commercial interest, the Contractor shall submit to the Management
Committee, within one (1) year from the date of notification of the above said
Discovery, the proposed Appraisal Programme, including a Work Programme and
Budget to carry out an adequate and effective appraisal of such Discovery, to
determine (i) without delay, whether such Discovery is a Commercial Discovery and
(if) with reasonable precision, the boundaries of the area to be delineated as the
Development Area. Such proposed Appraisal Programme shall be supported by
all relevant data such as Well data, Contractor's best estimate of reserve range and
production potential, and shall indicate the date of commencement of the proposed
Appraisal Programme.

Appraisal programme for gas
discovery.

21.5.6

If the Contractor declares the Discovery a Commercial Discovery after taking into
account the advice of the Management Committee as referred to in the Article
21.5.5, the Contractor shall, within one (1) year of the declaration of the Discovery
as a Commercial Discovery, submit a development plan for the development of the
Discovery to the Management Committee for approval. Such plan shall be
supported by all relevant information including, inter alia, the information required
in Article 10.7.

Development plan in case of gas
discovery.

25.4.3

The Contractor shall submit the audited accounts to the Management Committee
for approval within sixty (60) days from the end of the Year. The Management
Committee shall consider and approve the auditor's report within thirty (30) days
after the submission of such report.

Audited accounts to MC




25.4.4 Copy of the auditors report shall be submitted to the Government within thirty (30) | Copy of auditors report to the
days after the approval of the Management Committee. Government.

31.3 Where a Party is claiming suspension of its obligations on account of Force | Notification to MC giving full
Majeure, it shall promptly, but in no case later than seven (7) days after the | particulars of Force Majeure
occurrence of the event of Force Majeure, notify the Management Committee in
writing giving full particulars of the Force Majeure, the estimated duration thereof,
the obligations affected and the reasons for its suspension.

31.4 A Party claiming Force Majeure shall exercise reasonable diligence to seek to | Notification to MC claiming

overcome the Force Majeure event and to mitigate the effects thereof on the
performance of its obligations under this Contract. The Party affected shall promptly
notify the Management Committee as soon as the Force Majeure event has been
removed and no longer prevents it from complying with the obligations which have
been suspended and shall thereafter resume compliance with such obligations as
soon as possible.

Force Majeure




