Speech of Shri Murli Deora  Minister of Petroleum and Natural Gas at the Launch of “Total-Vinergy Bitumen India Pvt. Ltd.” on 9th July, 2008 at 1130 hrs. at Hotel Oberoi, Ball Room.

Secretary, Ministry of Petroleum & Natural Gas, H.E. Mr. Jerome Bonnafont, French Ambassador to India, Mr. Christian Chammas, Country Chairman, Total Petroleum India Pvt. Ltd. Shri Mukul Agarwal, Managing Director, Vinergy International Pvt. Ltd., Senior Officers of the Government, friends from media, Ladies & Gentlemen,

A very good morning to you all. It gives me immense pleasure to be present on this on the launch of “Total-Vinergy Bitumen Pvt. Ltd.” Total is the fourth largest company in the world operating in more than 130 countries providing sustainable solution of world’s energy requirements. It is well-known for STYRELF used for providing high quality bituminous products for the highways and airports. 
Total is partner of Hindustan Petroleum Corporation Limited, a public sector oil company in construction of underground storage cavern and for lube product distribution. Total’s involvement with IOC in their R&D activities and supply of Performance Fuel Additive is appreciable. The launch of this Joint Venture will further boost closer ties for growth of hydrocarbon sector.

I am told that Vinergy International Pvt. Ltd. is a well-known name in country in the field of supplying bitumen for road construction, bunker fuel for ships and a rapidly growing petrochemicals company. In the past few years several programs such as the National Highway Development Project (NHDP), Pradhan Mantri Gram Sadak Yojana (PMGSY) have been put on fast track by the Government of India. Our 33 lakh kilometers of roads makes us the second largest road network in the world. It is well known that good roads are a pre-requisite for a strong economy.

I am sure that this joint venture will go a long way in contributing towards the development of the National and State Highways. This in turn would help in increasing the trade and commerce as well as connectivity in the country and fuel the economic growth of the country.

India is currently world’s 5th largest consumer of energy and accounts for nearly 3.5% of world consumption. Our consumption of oil has been on increase and today we are importing around 75% of our oil requirements. For the past few years, the economy in the country has witnessed healthy 7 to 8% rate of growth. To maintain this high growth of economy, we need substantial amount of crude and natural gas. At the same time, the need of an hour is to develop new technologies in the hydrocarbon sector to achieve optimum utilization of the available hydrocarbon resources in the country.

Government of India and Oil Companies have taken several steps to enhance energy security in the country: (i) increasing exploration and production activity in the country, (ii) acquiring oil and gas assets abroad, (iii) developing of alternative sources of oil and gas, (iv) building strategic storage of crude oil and conservation and (v) implementation of environment friendly policies.
Better roads not only provide better connectivity but immensely contribute towards reduction in fuel consumption leading to conservation of fuel. I hope that this joint venture by employing the state-of-art technology in manufacturing of specialized Bitumen products will not only be cost effective but would result in construction of better roads. 
The partnership of Total with other oil companies both in public and private sector in India will also go long way in addressing the country’s demand for energy security and will provide boost to R&D activities in hydrocarbon sector.

With these words, I wish great success to the newly formed Joint Venture of Total and Vinergy International Ltd. for their future endeavour.

Thank you.
