SPEECH FOR THE MINISTER(PNG) FOR FOUNDATION STONE LAYING CEREMONY OF RAJIV GANDHI INSTITUTE OF PETROLEUM TECHNOLOGY ON 20TH FEBRUARY 2008 AT JAIS, District RAI BAREILLY, UTTAR PRADESH

 
Respected Smt. Sonia Gandhiji, Chairperson of UPA, my colleague in the Ministry, Shri Dinsha Patel, , Shri Rahul Gandhi, Member of Parliament, Shri Satish Sharma, Member of Parliament, Shri M. S. Srinivasan, Secretary, Ministry of Petroleum and Natural Gas and other Senior officers of Ministry of the Ministry, CMDs of Public Sector oil companies, President, RGIPT Society, friends from press and electronic media, dear children, ladies and gentlemen.

2.
It is my proud privilege to be present here on this momentous occasion marking the foundation stone laying  of Rajiv Gandhi Institute of Petroleum Technology (RGIPT). I would like to express my gratitude and profound thanks to Smt. Sonia Gandhi, who has kindly agreed to lay the foundation stone of this “Institute of National Importance” being named after our visionary leader, Late Shri Rajiv Gandhi.  It is indeed an important development in the field of petroleum sector in the country.  

3.
India is the fifth largest consumer of energy globally, and to support the targeted growth of Indian economy, our energy needs are projected to grow by 40% in the next five years. Over the past few years the Government has taken several initiatives to encourage foreign investment in exploration and production as represented through its Vision 2025, the New Exploration Licensing Policy (NELP) and the Planning Commission’s Integrated Energy Policy. This is evident from the growing interest in exploration of Indian basins with private and multinational companies joining in with bigger stakes in successive NELP Programmes. This industry constantly has to react to change – it is an industry that needs to attract, develop and retain the most talented graduates who are able to deal with a range of challenges – managerial, technical, economic, environmental and social. 

4.
In order to meet the rising human capital requirements of the petroleum & Energy sector, the Govt. of India under the Ministry of Petroleum & Natural Gas has initiated setting up Rajiv Gandhi Institute of Petroleum Technology (RGIPT) as an ‘Institute of National Importance’ through an Act of Parliament on the line of IITs’. The Institute promoted by six oil PSUs and OIDB (Oil Industry Development Board) can be termed as a ‘Corporate University’ and is the first of its kind, which has been set up with active participation from Industry.  The petroleum sector is developing at a very fast pace in the country and to meet its demand for trained manpower, this is a proactive Institute from the sector itself.

5.
The prime objective of the Institute is to provide  world class education, training, and research to the petroleum and Energy industry in the near future. The Institute has established links with similar educational institutes in other countries and promotes best-in-class educational and learning environment. The aspiration is to create India as a global manpower hub for the entire spectrum of Petroleum and Energy Industry.

6.
The Institute is being set up at Jais Dist. Rae Bareli. It has already purchased around 47.80 acres of land, where we are having a foundation stone laying ceremony today. The total project cost is Rs.695.58 crore, out of which Rs.435 crore is earmarked for capital expenditure and Rs.260.58 crore for recurring expenditure. Govt. of India has granted Rs. 285 crore from budgetary support for meeting a part of the capital expenditure and the remaining Rs.150 crore for capital expenditure will be born by Oil Industry Development Board (OIDB).

7.
RGIPT would offer various programmes in the areas of engineering, technology, management, research etc., for both Petroleum and Renewable Energy Sectors. It is proposed to offer programmes of Bachelor & Master’s degrees, PG diploma courses, doctoral programmes in phases starting from academic year 2008-2009 onwards. The Institute would have its campus at Jais, Dist. Rae Bareli, UP. To start with, the programmes would commence from  temporary campus.

8.
I would once again take  this opportunity to thank     Smt. Sonia ji, and Shri Rahul Gandhi for gracing the occasion and hope that this step would not only provide an opportunity to our youth to have access to world class education but would also help other people involved to benefit from setting up of this institute in terms of employment generation, auxiliary units involved in its set up and so on.  

Thank You,

Jai Hind.   

